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The purpose of this study was to determine the value of the company's Return On Assets (ROA) using Du Pont System method. Du Pont System is an integrated approach to financial ratio analysis that combines the ratio of TATO activity with profit ratio, profit margin on the sale of NPM which shows both interacting in determining ROA. The research method used in this research is descriptive method, with data collection techniques carried out by means of documentation. Based on the results of data analysis, shows the value of ROA at PT. Ultrajaya Milk & Trading Company Tbk which is calculated using the Du Pont System analysis is not good, with a value of ROA that has decreased from 2016 by 16.7%, in 2017 amounting to 13.9% and 2018 by 12.6%. This is due to the decrease in the value of NPM and TATO because basically the value of ROA is influenced by NPM and TATO. So that the value of ROA at PT. Ultrajaya Milk Industry & Trading Company Tbk which is calculated using the Du Pont System method is still not effective due to a tendency to decrease ROA value.
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INTRODUCTION
The development of the business world in Indonesia is increasing, the number of new companies born into sharp competition between companies both domestically and abroad. So that the management is required to be better prepared to face problems such as free trade. This also encourages the management of the company to continue to maintain and improve company performance, for example by always reflecting on the condition of the company, especially in terms of its finances. This phenomenon explains that a company as a profit-oriented organization must always increase the quantity and quality of its business, so that the company's goals can be achieved and the benefits obtained can be maximized. 
To achieve company goals, a strategy is needed in managing its management and evaluating performance through a series of financial analyzes. The condition of a company's financial performance can be analyzed with financial statements, which generally consist of a balance sheet, profit / loss statement, and cash flow statement. There are several methods or methods that can be used in analyzing financial statements including Ratio analysis, Market Value Added Analysis, Economic Value Added Analysis (EVA), Balance Score Card (BSC), Analysis of Capital Asset, Equity Management and Liquidity (Camel) and Du Pont System (Warsono, 2003: 24). 
Of the several methods available, researchers are interested in using the Du Pont System method to analyze these financial statements. Du Pont System analysis is comprehensive because it covers the level of efficiency of the company in the use of its assets, and can measure the level of profits on the sale of products produced by the company. This analysis includes various ratios, Du Pont System is a merger of asset Activity / Turn over with Ratios Profit / Profit Margin on sales that shows how these ratios interact to determine the profitability of assets owned by the company. 
The ratio of return on sales (profit margin) is influenced by the level of sales and net income generated. Which means that this profit margin covers all costs used in the company's operations. The activity ratio itself is influenced by sales and total assets, it can be said that this analysis does not only focus on profit achieved, but also on the investment used to generate the profit. 
So that by using the Du Pont System Analysis can provide benefits to the assessment of the company's financial performance, because the Du Pont System method can describe the results of financial performance on the company as a whole and find out which factors are the most influential between Profit Margin and Total Asset Turn Over against Return On Asset. 




Accounting is an information system that produces financial statements as a medium for delivering information about the company's development to parties who need information about the development and performance of the company. 
According to Harahap (2011: 190) financial statements are descriptions of financial statement items that become information and show significant relationships in the form of quantitative data and non-quantitative data that are used to find out the financial situation deeper and important in the process of producing financial statement decisions 

Financial Statements Analysis. 
According to Kasmir (2010: 66-67) financial statement analysis is an analysis carried out with certain methods and techniques to see and know the company's financial position that provides information about the weaknesses and strengths of the company that management can use to plan and make the right decisions about what must be done in the future. (Sanjaya, 2017)

Financial Statements Analysis Techniques 
Some financial statement analysis techniques according to Sofyan Syafri (2010: 216) are as follows: 
1. Comperative Method, Make comparisons between one post with another position that is relevant and meaningful to know differences and relationships.
 2. Horizontal Analysis Trend, Analysis must use several years of financial statement comparison techniques from here in describing the trend. This trend analysis is usually made through a graph that is using indexes and sources. 
3. Common Zise Financial Statement, a method that presents percentage financial statements. This percentage is associated with the amount considered important. 
4. Index Times Series Method, this method is calculated index and is used to convert financial statement numbers. Usually in the base year given an index of 100, moving from this base year, another year index is made so that it can be read easily with the development of the financial statements of the company in another period. 
5. Analysis of Ratios, Financial ratios are comparisons of certain posts with other posts that have a significant relationship. This financial ratio only simplifies the relationship between certain posts with other posts by looking at the relationship between posts and can compare with other ratios so that they can provide an assessment. Included in financial ratios are liquidity, solvency, profitability and activity. 
6. Other Analysis Techniques 
a. Analysis of sources and uses of funds
b. Break Event Point Analysis c. Gross Profit Analysis
d .Analysis of Du Pont System e. Analytical review 

Analysis of Du Pont System 
According to Sawir (2005: 26) Analysis of Du Pont is an analysis that combines the ratio of activities and profit margins for sales to show how these ratios interact to determine the profitability of assets owned by the company. 
This analysis is used to assess the company's financial performance by comparing various estimates in the financial statements of both the balance sheet and profit and loss. which was explored from various financial ratios of the company which were indicators of the company's financial performance with the Du Pont system, including activity ratios (Total Assets Turnover), profitability ratios (Net Profit Margin, Return on Investment). The fact of the matter has its own way of analyzing its financial statements. The actual method is almost the same as ordinary financial statement analysis, but the approach is more integrative and uses the composition of financial statements as an element of analysis. (Cahyani, Susanti, & Rosyafah, 2015). 

Benefits of Du Pont System 
According to Munawir (2001 : 91-92) states that the benefits of the Du Pont System analysis are as follows: 
1.	Comprehensive or comprehensive, can measure the efficiency of capital use, efficiency of production and efficiency of sales.
2.	Efficiency, with this system can compare the efficiency of the company with the efficiency of industry standards, so it can be known the ranking of the company, then it can be known the company's performance. 
3.	Can measure the efficiency of action 
4.	Can measure profitability 
5.	Can make planning 
From the above understanding it can be concluded that the analysis of Du Pont System is beneficial for the company because it assesses and analyzes thoroughly about the company's operations whether it has been running effectively and efficiently or not. 

Strengths and Weaknesses of Du Pont SystemDu Pont System 
Advantages of analysis according to Munawir (2010: 91-92): 
1.	One of the more comprehensive financial analysis techniques and management can 
2.	find out the level of efficiency of asset utilization 
3.	Can do a comparison of the efficiency of the use of working capital of onewith 
4.	companysimilar companies.
5.	Used as a measure of the profitability of each product produced. 
6.	Used as a measure of the efficiency of actions carried out by the division. 
Weaknesses of Du Pont System's analysis: 
1.	The ROA of a company is difficult compared to other companies' ROA, because 
2.	of differences in accounting practices that are used. 
3.	Fluctuations in the value of purchasing power. 
4.	Using ROA alone cannot make a comparison of two problems. (Phrasasty & Azizah, 2013).

The Ratio Used in Du Pont System 
1.	Profitability Ratio Profitability ratios measure the effectiveness of overall management through the profits gained in relation to Fahmi's sales and investments (2012: 68). 
a.	ROA (Return On Assets) ROA shows the ability of a company to generate profits from assets used by Sartono 
b.	Net Profit Margin The net profit margin knows the profitability after all income and expenses, including interest, tax are considered. 
2.	Activity Ratios Activity ratios are ratios used to measure company effectiveness in using assets owned by Kasmir (2014: 172) 
a.	Total Asset Turnover Total assets turnover ratio measures the efficiency of management of company assets 

Net Profit Margin 
According to Arief Sugiono and Edy Untung (2016 : 67) that Net Profit Margin / Return On Sales (ROS): This ratio shows how much net profit the company gets. If a company's profit margin is lower than the industry average, this can be caused by the company's selling price being lower than the competing company or the product selling price is higher than the competitor's company, or both. (Lestari, Norisanti, & Ramdan, 2018)

The formula for finding Net Profit Margin is: 


Total Asset Turn Over 
According to Kasmir (2012: 185), Total Assets Turnover (TATO) is the ratio of last asset management to measure the turnover of all company assets , and is calculated by dividing sales by total assets and measuring the number of sales obtained from each rupiah of assets. If the company does not produce enough business volume for the size of the investment as much as its total assets, then sales must be increased. 

The formula for looking for Total Asset Turn Over is: 


Return On Asset 
According to Fahmi (2012: 98) Return on assets is often also referred to as return on investment, because this ROA looks at the extent to which invested investment is able to provide returns as expected and the investment is actually the same as the invested or placed company assets. 









Figure 1. Conceptual Framework
Source: Data processed by 2019 researchers 

RESEARCH METODOLOGY
Type Of Research 
This research uses descriptive research with a qualitative approach. In this study provides an overview of the state of the object to be studied and then analyzed using the du pont system analysis. Descriptive research in this study aims to describe, analyze, interpret and describe how good or bad the company's financial performance is at PT Ultrajaya Milk Industry & Trading Company Tbk. 

Types of data 
Data used in this study is quantitative data. Quantitative data is numerical data to be able to produce a solid interpretation or in other words this data is in the form of numbers obtained from financial statements related to this author such as the balance sheet and profit / loss account in the company. 

Data Source 
The data sources used in this study are secondary data. Secondary data are data obtained indirectly or historical reports that have been compiled in published archives. Secondary data in this study were obtained indirectly in the form of financial reports of PT. Ultrajaya Milk Industry & Trading Company Tbk through the Indonesia Stock Exchange. 

Data Collection Techniques 
Data collection techniques in this study are archival data collection techniques or documentation studies, namely how to collect data from records or documents relating to the problem under study. The data comes from IDX, internet, books, journals, which are used as references related to the research conducted. 

RESULTS OF DISCUSSION
Results of research on 
Net Profit Margin 
The ability of a company to generate net income is generated for every rupiah of sales. The higher the profit margin achieved by the company, the more efficient the company's operations. 

Tabel 1. Net Profit Margin for 2015-2018
NET PROFIT MARGIN
Years	Net Income	Sales	Net Profit Margin
2015	Rp  523.100.000	Rp  4.393.932.000	11.9%
2016	Rp  709.825.000	Rp  4.685.987.000	15.1%
2017	Rp  718.402.000	Rp  4.879.559.000	14.7%
2018	Rp  701.607.000	Rp  5.472.882.000	12.8%
Source: data processed by 2019 researchers 

Total Asset Turn Over 
Speed ​​revolving company assets within a certain period of time. This ratio is used to determine the effectiveness of the use of all company assets in order to generate sales. 

Table 2. Total Asset Turn Over for 2015-2018
TOTAL ASSET TURN OVER
Years	Sales	Total Asset	Total Asset Turn Over
2015	Rp 4.393.932.000	Rp 3.539.995.000	1.24 x
2016	Rp 4.685.987.000	Rp 4.239.198.000	1.11 x
2017	Rp 4.879.559.000	Rp 5.175.896.000	0.94 x
2018	Rp 5.472.882.000	Rp 5.555.871.000	0.99 x
Source: data processed by 2019 researchers

Return On Asset 
The ability of assets to generate a profit in a certain period. Return On Assets (ROA) is calculated by comparing Net Profit Margin with Total Turn Asset Over.

Table 3. Return On Assets in 2015-2018
RETURN ON ASSET





Source: data processed by 2019 researchers 

Analysis of ROA using the chart of Du Pont System
 

Source: data processed by 2019 researchers 
In 2015 the company obtained a Return On Asset of 14.8% this due to the acquisition of a net profit margin of 11.9% and total asset turnover of 1.24x. 
In 2016 the company's Return On Asset gained 16.7%, up 1.9% from the previous year 2015. These results were obtained from the calculation of Net Profit Margin which increased by 3.2% from 11.9% in 2015 to 15.1% in 2016. The increase in Net Profit Margin from 2015 to 2016 was due to an increase in income in 2015 amounting to Rp. 4,393,932,000 to Rp. 4,685,987 in 2016. So there was also an increase in the company's net income, in 2015 Rp. 523,100,000 to Rp. 709,825,000 in 2016. So an increase in income and net income resulted in an increase in profit margin. In addition to the factors of income and net income the level of total company costs also affects the increase in Net Profit Margin. Total costs increased in 2015 of Rp. 3,870,832,000 to Rp. 3,976,162,000. Although there is an increase in the total cost but the percentage increase in income is greater than the percentage increase in total costs.
Whereas in Total AssetsTurn Over there was a decrease of 0.13x from 1.24x in 2015 to 1.11x in 2016. The decrease was due to an increase in the company's revenue and total assets. Revenues increased from 2015 of Rp. 4,393,932,000 to Rp. 4,685,987,000 in 2016 and an increase in total assets in 2015 of Rp. 3,539,995,000 to Rp. 4,239,195,000 in 2016. Even though both of them experienced an increase, the rate of increase in assets was greater than the rate of increase in income. 
In 2017 the company's Return On Asset gained 13.9% and decreased by 2.8% from the previous year. These results were obtained from the Net Profit of the Company's Margin which decreased by 0.4% from 15.1% in 2016 to 14.7% in 2017. The decrease was caused by an increase in the total cost of Rp. 3,976,162,000 in 2016 to Rp. 4,161,157,000 in 2017. With income in 2016 of Rp. 4,685,987,000 to Rp. 4,879,559,000 in 2017. And the net income generated is Rp. 709,825,000 in 2016 to Rp. 718,402,000 in 2017. Even though there was an increase in net income and profit there were other things that caused a decrease in Net Profit Margin, namely in the expenses incurred in 2016 amounting to Rp. 744,119,000 to Rp. 867,328,000 in 2017. And also can be seen the rate of increase in the total cost is greater than income. 
Whereas in Total Asset Turn Over again decreased by 0.17x from 1.11x in 2016 to 0.94x in 2017. The decrease was still the same due to an increase in the company's revenue and total assets. Income increased from Rp. 4,685,987,000 in 2016 to Rp. 4,879,559,000 in 2017 and an increase in total assets of Rp. 4,239,198,000 to Rp. 5,175,896,000 in 2017. as in 2015-2016 in 2016-2017, although both of them have increased, the rate of increase in assets is greater than the rate of increase in income. 




1.	Return On Assets in 2016 amounted to 16.7%, an increase of 1.9% from 2015, which was 14.8%. These results are obtained from the Net Profit Margin value of 15.1% times the Total Asset Turn Over of 1.11x. When viewed from the Net Profit Margin in 2016 Net Profit Margin increased by 3.2% from the previous year which was 11.9% in 2015 to 15.1% in 2016. However, the Total Asset Turn Over decreased by 0, 13x where in 2015 there were 1.24x to 1.11x in 2016 
2.	Return On Assets in 2017 amounted to 13.9% which decreased by 2.8% from 2016 which was 16.7%. These results are obtained from the Net Profit Margin value of 14.7% times the Total Asset Turn Over of 0.94x. When viewed from the Net Profit Margin in 2017 Net Profit Margin decreased by 0.4% from the previous year which was 15.1% in 2016 to 14.7% in 2017. And the Total Asset Turn Over also decreased by 0,17x where in 2016 as many as 1.11x to 0.94x in 2017 
3.	Return On Assets in 2018 amounted to 12.6% which decreased by 1.3% from 2017 which was 13.9%. These results are obtained from the Net Profit Margin value of 12.8% times the Total Asset Turn Over of 0.99x. When viewed from the Net Profit Margin in 2017 Net Profit Margin decreased by 1.9% from the previous year which was 14.7% in 2017 to 12.8% in 2018. However, the Total Asset Turn Over has increased by 0, 05x where in 2017 as many as 0.94x to 0.99x in 2018 
So that overall analysis of Return On Asset uses Du Pont System method at PT. Ultrajaya Milk Industry and Trading Company Tbk during the 2015-2018 period experienced fluctuations. This can be seen from the state of Return on Assets caused by several factors, among others, inefficiencies in total costs that are not offset by an increase in net income after tax resulting in Net Profit Margin fluctuating. This inefficiency also occurs in increasing total assets and is not offset by an increase in income value, resulting insituation Total Asset Turnover a fluctuating. Net Profit Margin and Total Asset Turnover This fluctuating result in a decrease in the value of Return On Asset. 

Suggestion 
a. For Companies Analysis of Return On Asset using Du Pont System method in PT Ultra Jaya Milk and Trading Company Tbk tends to decrease and fluctuate because of the factors that influence it, including NPM, TATO. Therefore, companies are advised to increase sales and cost efficiency, especially in the operating expenses and expenses. 
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